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FORM NOTICE OF BUDGET HEARING
OR-LB-1 Oregon Department of Revenue
A public meeting of the City of Shady Cove will be held on June 5, 2025 at 6:00 [Jam 5t Shady Cove
(Governing body) (Date) p.m.
City Hall, 22451 H(ilfgh\ltya))/ 62, Shady Cove, OR 97539 , Oregon. The purpose of this meeting is to discuss the budget for the
ocation,

o 25 City of Shady Cove

(Municipal corporation)

fiscal year beginning July 1, 2 as approved by the Budget Committee. A summary of

22451 Hwy 62

(Street address)

the budget is presented below. A copy of the budget may be inspected or obtained at

8 4 shadycove.org This

between the hours of a.m., and p.m., or online at

budget is for an annual; [ biennial budget period. This budget was prepared on a basis of accounting that is: [ the same as;

different than the preceding year. If different, the major changes and their effect on the budget are:

Note: Due to audit difficulties and a re-organization of the City’s accounting funds, many fund beginning balances were not
included. This was intentional. This money will be re-introduced into the budget once the audits show the firm dollar
amounts.

Contact Telephone number E-mail
Michele Parry 541-878-2225 mparry@shadycove.org
FINANCIAL SUMMARY —RESOURCES
Actual Amounts Adopted Budget Approved Budget
TOTAL OF ALL FUNDS 20232024 |This Year: 20_24 —20_25 |Next Year: 20_25 -20 26
1. Beginning Fund Balance/Net Working Capital ...........ccceoverrererveererernnnes 934,500 958,750 1,533,913
2. Fees, Licenses, Permits, Fines, Assessments & Other Service Charges... 762,500 799,375 1,355,690
3. Federal, State & all Other Grants, Gifts, Allocations & Donations........... 2,790,000 2,824,639 0
4. Revenue from Bonds & Other Dbt .........c.ccuvveveerecueeereieeeeeeeeeeeeee e 0 0 0
5. Interfund Transfers/Internal Service Reimbursements ...........cccceuevenne.. 0 1,106,250 206,640
6. All Other Resources Except Current Year Property Taxes.........ccco.vee... 1,283,260 78,185 1,006,442
7. Current Year Property Taxes Estimated to be Received..........cccceueuen... 170,000 178,500 204,172
8. Total Resources—add lines 1 through 7..........ccceceeieeveececeerceeeee e 5,940,260 5,945,699 4,306,856|
FINANCIAL SUMMARY —REQUIREMENTS BY OBJECT CLASSIFICATION
9. Personnel Services.and. Public.Safety.........cccoevvceenvssccceeeses 1,184,000 1,257,899 682,213

10. Materials and Services 614,000 636,599 1,115,995
11. Capital Outlay .........cccceverernnee. 2,735,100 2,787,464 1,282,758
12, DEIDT SEIVICE «.vrveeeteeeeeeeeeeeee et et et e e e et et et eeeee e e e et eeeeeseeeeeeeaesanenensens 435,700 423,700 0
13, INEEIFUND THANSTEIS ...veeveee oottt et e e e et e e e e e eeeeeeeeeeeneeeeenaenen 130,700 135,750 162,640
14. Contingencies.........ccccevvevevevenee. 0 0 1,000
15. SPECiIal PAYMENS ...viuiuririrerieeeeeieieeereseresesee e ae s e seeeesens 182,160 182,160 905,441
16. Unappropriated Ending Balance and Reserved for Future Expenditure ... 850,000 850,000 156,808
17. Total Requirements—add lines 9 through 16 ..........c.ccccueueceveveverenne. 5,940,260 5,945,699 4,306,856|

FINANCIAL SUMMARY —REQUIREMENTS AND FULL-TIME EQUIVALENT EMPLOYEES (FTE) BY ORGANIZATIONAL UNIT OR PROGRAM*

Name of Organizational Unit or Program
FTE for Unit or Program

Name ADMINISTRATION 3,459,300 4,203,140 1,066,339
FTE 4
Name PUBLIC SAFETY 614,000 636,599 622,640
FTE 0
Name PARKS 12,000 16,160 10,200
o 0.50
Name STREETS 295,660 669,800 200,000
FTE 0
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Name SYSTEM DEVELOPMENT 295,660 669,800 0
FTE

Not Allocated to Organizational Unit or Program 1,239,300 100,000 0
FTE

Total Requirements 5.940.250 5.,945.699 4.306.856

Total FTE 5 5 SEE BELOW

STATEMENT OF CHANGES IN ACTIVITIES AND SOURCES OF FINANCING*

This budget reflects significant changes in both revenue and expenditures, resulting from the City of Shady Cove's
transition from Excel spreadsheets to Caselle software. This shift enhances the transparency and accuracy of our fiscal
year budget tracking. The City has secured a grant from State Legislature funding to directly benefit our citizens. The
Mayor and Council will conduct regular reviews to monitor the City's progress. Estimates of beginning fund balances are
prepared prior to audit completion. Special payments refer to funds collected from sewer billing, which are remitted to the
Rogue Valley Sewer District (RVSS). Note that RVSS cannot discontinue sewer services, and losses from the Public
Safety Fee can only be addressed through tax certification, potentially leading to a lien.

PROPERTY TAX LEVIES
Rate or Amount Imposed | Rate or Amount Imposed | Rate or Amount Approved

Permanent Rate Levy ............ (Rate Limit Per $1000) 0.5474 0.5474 0.5474

Local Option Levy ... . . . ettt
Levy for General Obligation Bonds ..........cccceeiiiriieiiinniinnieceeene
STATEMENT OF INDEBTEDNESS

Long Term Debt Estimated Debt Outstanding on July 1 Estimated Debt Authorized, but not
Incurred on July 1

General Obligation Bonds

Other Bonds........cocoveiiiiiicieicccec 0
Other BOIOWINGS ....c..veiiiiiiiiiiiie sttt
TORAD ..ottt ettt 0|

*If more space is needed to comblete anv section of this form. use the space below or add sheets.
Continuation of Financial Summary Requirements and FTE Employees by Organizational Unit or Program

Name: PLANNING
Approved Budget 2025-2026 - $1,182,787
Number of FTE - 0.50

NAME: TRANSFER/PASS THROUGH
Approved Budget 2025-2026 - $1,068,081
Number of FTE - 0.0

Not Allocated to Organizational Unit or Program
Approved Budget 2025-2026 - $156,808

TOTAL Number of FTE: 6.0

TOTAL $4,306,856
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