FORM RESOLUTION No. 26-05

OR-LB-RES RESOLUTION ADOPTING THE BUDGET

BE IT RESOLVED that the City Council of the City of Shady/Cove
hereby adopts the budget for fiscal year 2026-2027 in the total amount of $4,542,000.*
This budget is now on file at Shady Cove City Hall, 22451 Highway 62, Shady Cove, Oregon.

WHEREAS, the FY2026-2027 budget was approved by the Shady Cove Budget Committee on May 26, 2026, and,
WHEREAS, the approved budget was published and made available for public inspection as required by ORS 294.438.

RESOLUTION MAKING APPROPRIATIONS

BE IT RESOLVED that the amounts shown below are hereby appropriated for the fiscal year beginning July 1, 2026,
for the following purposes:

General Fund Law Enforcement Fund
Personnel Services 509,800 Materials & Services 668,000
Materials & Services 266,380 Total.....vvenrnes | $668,000 |
Debt Service 129,967
Interfund transfer 118,000 System Development Charge Fund
Reserve for Future Expenditures 52,500 Reserve for Future Expenditures 10,500
Total........cenns [ $1,076,647 | Total............. [ $10,500 |
Street Fund Water Project Fund
Personnel Services 110,000 Capital Outlay 1,455,853
Materials & Services 77,500 Total.....ccvern [ $1,455,853 |
Capital Outlay 235,000
Interfund transfer 62,500  Total APPROPRIATIONS, All Funds | $4,479,000 |
Total.....ccuveuee | $485,000 | Total Reserve Amounts, All Funds 63,000
TOTAL ADOPTED BUDGET $4,542,000 =
Sewer Fund (*amounts with asterisks must match)
Special Payments 846,000
Total........con | $846,000 |

RESOLUTION IMPOSING THE TAX

BE IT RESOLVED that the following ad valorem property taxes are hereby imposed upon the assessed value
of all taxable property within the city of Shady Cove for tax year 2026- 2027:

(1) In the amount of $190,000 OR at the rate of $.5474 per $1000 of assessed value for permanent rate tax;
(2) In the amount of $ 0 OR at the rate of $ 0 per $1000 of assessed value for local option tax; and

(3) In the amount of $0 for debt service on general obligation bonds;

RESOLUTION CATEGORIZING THE TAX
BE IT RESOLVED that the taxes imposed are hereby categorized for purposes of Article X1 section 11b as:

Subject to the General Government Limitation

Permanent Rate Tax.......... $ .5474/$1,000
Local Option Tax.............50 OR $ 0/$1,000

BE IT RESOLVED, that the Shady Cove Budget Committee and City Council hereby re-establish the
System Development Charge Fund (08) for the receipt and disbursement of system development charges.

BE IT RESOLVED, that the Shady Cove Budget Committee and City Council hereby retire Fund 11 -
Transient Lodging Tax and transfer any reporting function to the General Fund. The fund will no longer
be used for financial reporting or budgeting purposes.

The above resolution statements were approved and declared adopted on June 11, 2026.

Lena Richérdson, Mayor dwards, Interim City Administrator
Council Vote: Mayor Richardson 7/ Councilor Mitchell >/ Councilor Nuckles %/ Councilor Winfrey N



